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Introduction

On May 29, 2023, Malaysia’s Minister of Finance (MOF) gazetted the “Income Tax (Transfer Pricing) Rules 2023” (P.U.(A)
165/2023), i.e. “new transfer pricing rules”. The new transfer pricing rules now replace the previous “Income Tax (Transfer
Pricing) Rules 2012” (P.U.(A) 132/2012). By understanding and adhering to transfer pricing regulations, you will learn how to
ensure compliance, avoid double taxation, avoid penalties, and mitigate disputes with tax authorities. This webinar will provide
you with the information and advice you need to stay compliant and avoid any costly penalties when it comes to transfer
pricing.

Course Outline

e Learn the best practices for establishing transfer pricing e How to incorporate the new policies into daily

policies and strategies operations
e Get insights into the transfer pricing documentation ¢ Actions the taxpayer should take in response to the new
requirements for Malaysia standards

e An overview of the transfer pricing rules applicable to | ¢ Recenttax cases on transfer pricing issues.
intragroup loans in Malaysia, and the associated risks

e Important Updates from the Latest Transfer Pricing
Guidelines

Speaker’s Profile

Yong Mei Sim has over 35 years of experience with the Inland Revenue Board of Malaysia (IRB), where she last served as the
Principal Assistant Director of the Penang branch. She holds a Bachelor of Science in Economics (Second Class Upper) from
University Science Malaysia (USM) and was awarded a JPA scholarship to complete her Master of Science in Taxation at
Golden Gate University, USA. During her tenure at the IRB, she played a key role as an Audit Manager, overseeing the Payroll
Taxes Unit, Field Audit, and Desk Audit Unit. She also contributed significantly to tax litigation matters. With her vast knowledge
and expertise in Malaysian taxation, she has been a sought-after speaker for the IRB and various professional bodies, sharing
her practical experiences nationwide.
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