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Introduction

Research and Development has long been receiving encouragement from the Government as Malaysia progresses into High Technology. Through applying
Research and Development, new approaches in the manufacturing and other industries would be achieved and this in turn will lead to Malaysian products being
more attractive internationally, thus boosting our economy.

Research and Development offers taxation opportunities for entities that perform R & D Services and those which wish to claim R & D-related expenses. Benefits
could take the form of either exemption from tax liability or qualifying expenditure against income.

Investment Incentives await businesses that may wish to diversify or expand their operations and the benefits may be available without additional expenditure
being incurred. They could be time or performance based, or founded on capital commitment qualifying for other reliefs also.

Common Incentives available are Pioneer Status, Investment Tax Allowance, and Accelerated Capital Allowance. A similar incentive, Reinvestment Allowance,
would also be explored.

These Incentives and Allowances are presented from the practical approach using definitions, examples and computations, and examines the various stages from
Qualification to Application to Utilization. Reliance will be made to the two governing legislature, the Income Tax Act and the Promotion of Investments Act.

Course Content

1. Benefit-Comparisons of the incentives since some are time based, like 3. Single, Further, & Double Deductions
Pioneer Status, while others, like Investment Tax Allowance, are related 4. Incentives for Small and Medium Industries
to capital expenditure.

2. Deductions for Promotion of Exports

Who Should Attend Methodology

* Tax Advisory and Accounting Firm personnel A highly detailed learning session with PowerPoint Presentation, live Q&As,
» Corporate Tax Officers and Professionals examples, case studies and computations, and participants’ feedback on
» Company Directors and Finance Officials learning outcome achievement.

» Investors and those who wish to do business in Malaysia

Speaker’s Profile

Vincent Josef began his career with the Inland Revenue Board in 1968 and over the next 35 years, he served in various Branches. Prior to his retirement, he
was with the Board Headquarters where he held the position of Assistant Director General. In addition, he has wide experience in lecturing at IRB events and
Malaysian professional institutions including Chartered Tax Institute of Malaysia, Malaysian Institute of Accountants, CPA Australia, MAICSA and Commerce
Clearing House (CCH) Malaysia. With his more than 55 years’ experience in the field of taxation, Mr. Josef also manages his own practice providing taxation
consultancy services focusing on Tax Audits and Investigations, Appeals, and MIDA applications for Investment Incentives. He has written a book “Tax Audit and
Investigation Guide — Malaysia” published by CCH Malaysia and served as their Consultant Editor in respect of the Malaysian Master Tax Guide for eight years.
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