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OBJECTIVE: 
 

1. Examine the understanding of the laws relating to limited companies, sole proprietorships, 
partnerships, limited liability partnerships and other business organizations. 

2. Examine the understanding of the laws relating to contracts, agency contracts, negotiable 
instruments, sale of goods and hire-purchase. 

 
CONTENTS: 
 
(A) COMPANY LAW 

1. Types of companies and corporate personality 

2. Veil of incorporation 

3. Formation and registration procedures 

4. Constitution of a company  

5. Share capital, maintenance of capital, reduction of capital, share buyback and dividends 

6. Appointment, disqualification, resignation, removal of directors and compensation  

7. Common law duties, statutory duties, and powers of directors 

8. Company meetings  

9. Company secretaries and auditors – qualification, duties, rights, powers and liabilities 

10. Reconstructions, mergers and take-overs 

11. Corporate rescue mechanisms and liquidation  

 
(B) BUSINESS LAW 

1. Law of Contract 

2. Law of Negotiable instruments - bills of exchange and cheque 

3. Law of agency, sale of goods and hire purchase law 

4. Sole proprietorships, partnerships and limited liability partnerships  
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