The Economic Scenario

The 2023 pre-budget statement issued on June 3, 2022 outlines the key priorities
and challenges ahead of the 2023 budget announcement. Malaysia's central bank
on June 6, 2022 raised its benchmark interest rate to 2.25% as it looked to tame
rising inflation while closely watching the weak global economic growth. As the
recovery momentum gains traction in the post-pandemic period, further escalation
of geopolitical conflicts, and worsening supply chain disruption will weigh in heavily
on the Budget proposals. On the local front, the weak Ringgit, inflationary pressure,
increasing cost of living and the looming 15th general elections will be key aspects
that will influence the 2023 Budget proposals. Reinforcing the momentum of
economic recovery; strengthening economic resilience and implementing
comprehensive reforms have been identified as the key priorities.

All these developments should translate into further plans and changes in the
coming Budget 2023 to be presented by the Finance Minister. To bring some insights
and perspectives to our fellow professionals, The Malaysian Institute of Certified
Public Accountants (MICPA) together with the Chartered Tax Institute of Malaysia
(CTIM) and the Malaysian Institute of Accountants (MIA), will once again jointly
publish the 2023 annual Budget Commentary and Tax Information booklet for our
members.

Order the 2023 Budget Commentary and Tax Information

Do not miss this opportunity to get your hands on this highly sought-after booklet!
Not only is this booklet an excellent source of information on the 2023 Budget
proposals, it is an outstanding repository of tax facts which every practitioner can
access within a page away.

A complimentary copy of the booklet will be given to all members of CTIM, MIA
and MICPA but members are encouraged to purchase additional copies of the
booklet for their staff and for distribution to their clients and business associates.
For a fee, interested firms may personalise the booklet by overprinting the firm's
name in a space on the first page of the booklet.

| OrKeCoUNTANTS MICPA 2 Members who wish to purchase additional copies of the 2023 Budget Commentary
MoRS(LATNESED 2 and Tax Information are requested to complete the Order Form below and return
¥ it with the appropriate remittance to the CTIM Secretariat (publication@ctim.org.my)

by September 15, 2022.

Order Form - 2023 Budget Commentary and Tax Information

Price Per Copy* No. of Copies Total (RM)
Less than 100 copies RM13.80
100 - 499 copies (10% discount) RM12.40
500 - 999 (15% discount) RM11.70
1000 copies and above (20% discount) RM11.00
Sub-total

Over print of firm's name (black and white) — only for bulk order of 200 copies and above
Artwork in PDF file (bleed of 5mm on all sides) measuring 210mm x 148mm (cropped mark at 4 corners) to be RM120.00
received by CTIM before August 30, 2022

Over print of firm's name (colour) — only for bulk order of 200 copies and above To be advised -
Artwork in PDF file (colour in CMYK and bleed of 5mm on all sides) measuring 210mm x 148mm (cropped mark cost reimbursement
at 4 corners) and colour proof to be received by CTIM before August 30, 2022 basis

Qa Postage & handling:  Within Malaysia - RM4.00 per copy
Outside Malaysia - different rates depending on location

a Delivery by courier — different rates depending on location

a To be collected from CTIM Office

NOTE : * Price per copy will be at RM15.50 for order received after September 15, 2022 TOTAL

e Online transfer in RM to MICPA-MIA-CTIM Budget Commentary (Malayan Banking Berhad: 5140-1137-6491). Note: This bank account is only
valid for orders made by December 31, 2022.

e The budget booklet will be available about 1 week after the date that the Finance Bill pertaining to the Budget changes is released by the
Ministry of Finance.
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