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e-CIRCULAR TO MEMBERS 

CHARTERED TAX INSTITUTE OF MALAYSIA (225750-T) 

e-CTIM TECH 151/2013  16 December 2013  

TO ALL MEMBERS 

 

TECHNICAL 
 

Direct Taxation 

IRB Media Release -- Clarification on Early Withdrawals from PRS (WHT Applicable) 
& Amendment to S.75A, ITA 1967  

Private Retirement Scheme (PRS) 

Withdrawals, prior to the retirement age of 55, will be subject to a withholding tax of 8%. 

Amendment to S.75A, ITA 1967 

The amendment to S.75A is in line with the definition of “controlled companies” in S.2.  

The amended provision applies to the director of the company who has the power to make 
decisions and control the running of the company (“mempunyai kuasa untuk membuat keputusan 
dan mengawal perjalanan syarikat berkenaan”).  

Members may read the full text of the Media Release at the websites of the Institute and the IRB.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Disclaimer 

This document is meant for the members of the Chartered Tax Institute of Malaysia (CTIM) only. CTIM has taken all reasonable care in 
the preparation and compilation of the information contained in this e-CTIM. CTIM herein expressly disclaims all and any liability or 
responsibility to any person(s) for any errors or omissions in reliance whether wholly or partially, upon the whole or any part of this e-
CTIM. 

 

http://www.ctim.org.my/file/news/14/02399_IRB%20Media%20Release%20(121213)%20-%20Clarification%20on%20Early%20Withdrawals%20from%20PRS%20(WHT%20Applicable)%20&%20Amendment%20to%20S.75A,%20ITA%201967.pdf
http://www.ctim.org.my/file/news/14/02399_IRB%20Media%20Release%20(121213)%20-%20Clarification%20on%20Early%20Withdrawals%20from%20PRS%20(WHT%20Applicable)%20&%20Amendment%20to%20S.75A,%20ITA%201967.pdf
http://www.hasil.gov.my/pdf/pdfam/3669.pdf
http://www.hasil.gov.my/pdf/pdfam/4500.pdf
http://www.hasil.gov.my/pdf/pdfam/2429.pdf
http://www.hasil.gov.my/pdf/pdfam/PENJELASAN_PRS.pdf

