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TO ALL MEMBERS IN SOUTHERN BRANCH

OTHER EVENT

MINUTES OF THE DIALOGUE NO.1/2010

Enclosed herewith the minuies of the dialogue held between LHDNM Johor and Persatuan
Akauntan on 24 August 2010 at Bangunan HASIL, Johor Bahru.

Please do not hesitate to contact our Southern Branch Chairman, Ms Tan Lay Beng at
tanlaybeng@ymail.com should you need further information or clarification.

PUBLICATION

2011 Budget Commentary and Tax Information

In supporting CTIM’s continuing mission to be the consultative authority on taxation as well as to
provide leadership and direction fo enable members to contribute effectively to the development of
the nation, we would like to offer for sale to your organisation, the 2071 Budget Commentary &
Tax Information booklet which is a comprehensive easy to read guide on the 2011 budget and tax
information. This booklet is certainly a useful tool that no financial or taxation professional should
do without.

Please click hito:/iwww .clim.org.my/PDOF fannouncement/Order%20Form-BB11_ CTHA.pdf to
download the Order Form. You may call Ms Khalijah at 03-21628989 if you require assistance in
placing your orders.
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TO ALL MEMBERS
CONTINUING PROFESSIONAL DEVELOPMENT
1. Evening Talk: Green Taxation & Environmenta] Sustainability
2 CPD Points

Dste 14 Gotober 2010
Time :5.0Cpm-—7.00 pm
Venue : Auditorium, Universiti Tun Abdul Razak

Programme

4,15pm

5.00pm

5.15pm

6.30pm

7.00pm

Registration & Refreshments

Chairman’s Welcoming Speech
Dr. Veerinderjeet Singh 7
Council Member, Chartered Tax Institute of Malaysia

Green Taxation and Environmental Sustainabitity

s Theoretical Underpinning ~

s Tax Incentives Introduced by Malaysian Government Over the Years
1996 to 2019

s Examples of Green Taxation

Speaker :
Dr. Jeyapalan Kasipillai

Professor and Chair of Malaysian Business, School of Business, MONASH
University, Sunway Campus
Panel Discussion & Question and Answer Session

End of the session

The speaker will outline how the Malaysi'an government attempts to use taxation tools to

. curb its abuse. Grab this opportunity and register NOW!
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v} 2011 Budget Seminar {in joint coliaboration with ACCA Malaysia)

10 CPD Points
Time : 9.00 am — 5.00 pm
Speaker : Mr Sivaram Nagappan

28 October 2010 Grand Dorsett Hotel, Labuan

29 October 2010 Imperial Hotel, Miri

30 October 2010 Renaissance Kota Bharu Hotel, Kota Bharu
31 October 2010 Primula Beach Hotel, Kuala Terengganu

2 November 2010 Tanahmas Hotel, Sibu

The MUST-ATTEND Budget Seminar provides 10_CPD points to all participants for the

purpose of applying for or renewing their tax agent's license under Section 153, Income Tax
Act 1967. CTIM Members will enjoy a 10% discount from the registration fee.

Please visit our website www.ctim.org.my for the latest update on the events or contact
CPD Secretariat, Ms Ally/Ms Fadeah/Ms Nur at 03-2162 8989 ext 108/119/106 for further
information. Alternatively, you can email your enquiries to cpd@ciim.org.myv.

PUBLICATION

2011 Budget Commentary and Tax Information

In supporting CTIM’s continuing mission to be the consultative authority on taxation as well as to
provide leadership and direction to enable members to contribute effectively to the development of
the nation, we would like to offer for sale to your organisation, the 2071 Budget Commentary &
Tax Information booklet which is a comprehensive easy to read guide on the 2011 budget and tax
information. This booklet is certainly a useful tool that no financial or taxation professional should
do without.

Please click hitp://Awww . ctim.org. my/PDFE/announcement/Order%20Form-BE11 CTik.pdf to

download the Order Form. You may call Ms Khalijah at 03-21628989 if you require assistance in
placing your orders.
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TO ALL MEMBERS

TECHNICAL

1. Double Taxation Relief (The Government of the Republic of Seychelles)(Amendment)
Order 2010 [P.U.(A) 286/2010] _

Double Taxatlon Relief (The Government of the State of Kuwalt)(Amendment) Order
2010 [P.U.(A) 287/2010]

The protocols amending the double faxation agreements between Malaysia and Republic of
Seychelles, and between Malaysia and Kuwait have been gazetted on 26 August 2010. The
amendments pertain to Acticle 26 relating to Exchange of Information.

2. income Tax (Special Treatment on Interest on Housing Lo'an)(Amendment)'
Regulations 2010 [P.U.(A) 288/2010]

The Order amends Regulation 5 of the income Tax (Speéia.l Treatment on Interest on
Housing Loan) Regulations 2009 [P.U.{(A) 109/2009] and is retrospective from year of
assessment 2009 and subsequent years of assessment.

A moratorium of housing loan interest approved by a bank or financial institution shall not
constitute the gross income of that bank or financial institution. Previously, such treatment is
applicable where the employment of the individual to whom the housing loan was granted
has been terminated pursuant to a separation scheme or retrenchment on or after 1 July
2008 and the housing loan was granted prior to the termination of the employment.

The conditions are now relaxed by this Order to include the individual who is carrying on a
business, the individual whose monthly income has been reduced due to a salary cut or in
the case. of joint loan, the employment of the individual’s spouse has been terminated on or
after 1 July 2008, as well as the individual who is a guarantor under a housing loan where
the employment of the guarantor is terminated pursuant to a separation scheme or
retrenchment on or after 1 July 2008. For the individual who is carrying on a business, the
housing loan was granted before 10 March 2009.
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7.00pm - End of the session

The speaker will outline how the Malaysian government attempts to use axation tools to
curb its abuse. Grab this opportunity and register NOW! '

2. 2011 BUDGET SEMINARS

i) 2011 Budget Talk with the Ministry of Finance |

10 CPD Points
Date : 20 October 2010
Time :1.30 pm—5 pm
Venue : Berjaya Times Square Hotel, Kuala Lumpur

YBhg Dato’ Siti Halimah bt Ismail, Under-Secretary of Tax Analysis Division, Ministry of
Finance Malaysia will summarise and deliver the salient feaiures of the 2011 Budget
Speech presented by the Honourable Prime Minister of Malaysia/Minister of Finance, YAB
Dato’ Seri Najib Tun Razak. Representatives from Inland Revenue Board of Malaysia and
Chartered Tax Institute of Malay5|a will be sharing their views on the impact and effects of
the 2011 Budget. '

i) 2011 Budget Seminar (Subang)

10 GPD Points

Date : 18 October 2010
Time :9.00 am - 5.00 pm
Venue : Grand Dorsett Hotel, Subang Jaya
Speaker : Mr Chow Chee Yen
i) 2011 Budoet Seminar (Kuala Lumpur)
10 CPD Points
Date : 23 October 2010 : -
Time :9.00am—-5.00 pm

Venue : Cititel Mid Valley Hotel, Kuala Lumpur
Speakers : Mr Amarjeet Singh, Ms Farah Rosley and Mr Saravana Kumar

iv) 2011 Budget Seminar (Qutstation)

10 CPD Points
Time: 9.00 am — 5.00 pm

Date Venue. - : > :
19 Ociober 2010 Traders Hote! Penang Mr Sivaram Nagappan
21 October 2010 Royale Bintang Hotel, Seremban | Mr Harvindar Singh

21 October 2010 Four Points Sheraten, Kuching Mr Sivaram Nagappan
26 October 2010 Impiana Casuarina, Ipoh Mr Harvindar Singh

27 October 2010 Hyatt Regency Hofel, Kota Mr Sivaram Nagappan
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PUBLICATION

2011 Budget Commentary and Tax Information

In supporting CTIM’s continuing mission to be the consultative authority on taxation as well as to
provide leadership and direction to enable members to contribute effectively to the development of
the nation, we would like to offer for sale to your organisation, the 2011 Budget Commentary &
Tax Information booklet which is a comprehensive easy to read guide on the 2611 budget and tax
information. This booklet is certainly a useful tool that no fina nCIal or taxatlon profess:onal should
do w&thout

Please click- itp:/fwww.ctim.org. my/PDFiannounéemeratf{)fd?er%ze&?m BB11_CTIM.pdf to
download the Order Form. You may call Ms Khalijah at 03-21628989 if you require aSS|stance in
placmg your orders.

OTHER EVENT

Malaysian Investor Relations Association Berhad

Workshop on Regulatory Framework for Listed Corporation — Pre & Post Listing
Date : 30th September 2010, Thursday

Time : 9.00 am to 1.00 pm

Venue : Theatrette Room, Lower Ground Ficor, Bursa Malaysia

Berhad, Exchange Square, Bukit Kewangan, 50200 KL

MIRA is offering CTIM members a special price of RM405 (10% discount of the non-member fee
of RM450.00) for the workshop. For CTIM members who are interested to participate in the
workshop, please fill up the registration form attached and fax (+603-2732 0771) or email it Pn
Zulaika at (zulaika@bursamalaysia.com) latest by 27 September 2010. Kindly state your CTIM
membership no. in the registration form in order to be entitied to the special fee.

For more information and registration for the workshop, click on

http://ctim.org. mv/eCTIM/mira%20workshop%200n%2030%20se0%202010.0df
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TO ALL MEMBERS

TECHNICAL

1. Malaysian Goods and Services Tax Portal

The Ministry of Finance, together with the Royal Malaysian Customs (RMC) have recently
launched the new Malaysian Goods and Services Tax (GST) Portal.

The portal is designed to provide information as well as free online services in respect of the
proposed GST to consumers, industry players and the general public.

You may access the GST portal at
http:/www gst.customs.gov.my/portal/page/portall MYGSET

2. Ratification of the double tax agreement (DTA) between Malaysia and Brunei

The DTA between Malaysia and Brunei for the avoidance of double taxation and the
prevention of fiscal evasion with respect fo taxes on income signed on 5 August 2009 was
ratified on 17 June 2010.

In accordance with Article 28, the DTA is effective for the years of assessment beginning on or
after 1 January 2011 for income tax and withholding tax, whilst for petroleurn income tax, it is
effective for the years of assessment beginning on or after 1 January 2012.

You may view the announcement at IRB’s website at
hitp://www . hasil.gov.mv/ihdnv3efdocumenis/Promosi/EIF Brunei 3! ndf




e-CIRCULAR TO MEMBERS

E =%  CHARTERED TAX INSTITUTE OF MALAYSIA (225750-T)

e N i

e-CTIM No.44/2010 29 September 2010

CONTINUING PROFESSIONAL DEVELOPMENT

1. Evening Talk: Green Taxation & Environmental Sustainability
' 2 CPD Points

Date :4 October 2010
Time :5.00 pm~—7.00 pm
Venue : Auditorium, Universiti Tun Abdul Razak

Programme
4.15pm Registration & Refreshments

5.00pm Chairman’s Welcoming Speech
Dr. Veerinderjeet Singh
Council Member, Chartered Tax Institute of Malaysia

5.15pm Green Taxation and Environmental Sustainability
» Theoretical Underpinning
¢ Tax Incentives Introduced by Malaysian Government Over the Years
1996 io0 2010
s Examples of Green Taxation

Speaker :
Dr. Jeyapalan Kasipillai

Professor and Chair of Malaysian Business, School of Business, MONASH
University, Sunway Campus
6.30pm Panel Discussion & Question and Answer Session

7.00pm End of the session

The speaker will outline how the Malaysian government attempts to use taxation tools to
curb its abuse. Grab this opportunity and register NOWH!

2. 2011 BUDGET SEMINARS

i) 2011 Budget Talk with the Ministry of Finance

10 CPD Points

Date : 20 October 2010
Time :1.30 pm -5 pm
Venue : Berjaya Times Square Hotel, Kuala Lumpur

YBhg Dato’ Siti Halimah bt Ismail, Under-Secretary of Tax Analysis Division, Ministry of
Finance Malaysia will summarise and deliver the salient features of the 2011 Budget
Speech presented by the Honourable Prime Minister of Malaysia/Minister of Finance, YAB
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Dato’ Seri Najib Tun Razak. Representatives from Inland Revenue Board of Malaysia and
Chartered Tax Instifute of Malaysia will be sharing their views cn the impact and effects of
the 2011 Budget.

i) 2011 Budget Seminar (Kuala Lumpur]}

10 CPD Points
Date : 23 October 2010
Time :9.00 am—5.00 pm
Venue : Cititel Mid Valley Hotel, Kuala Lumpur
Speakers : Mr Amarjeet Singh, Ms Farah Rosley and Mr Saravana Kumar

i) 2011 Budget Seminar {Outstation}
10 CPD Points

Time: 9.00 am ~ 5.00 pm

19 October 2010 Traders Hotel, Penang Mr Sivaram Nagappan
21 October 2010 Royale Bintang Hotel, Seremban | Mr Harvindar Singh
21 October 2010 Four Points Sheraton, Kuching Mr Sivaram Nagappan
26 October 2010 Impiana Casuarina, Ipoh Mr Harvindar Singh
27 October 2010 Hyatt Regency Hotel, Kota Mr Sivaram Nagappan
Kinabalu
27 October 2010 Muftiara Hotel, Johor Bafhtru Mr Chow Chee Yen
28 October 2010 Hyatt Regency Hotel, Kuantan Mr Chow Chee Yen
29 October 2010 Renaissance Hotel, Malacca Mr Chow Chee Yen

iv) 2011 Budget Seminar (in joint collaboration with ACCA Malaysia)

10 CPD Points

Time :9.00am—5.00 pm
Speaker : Mr Sivaram Nagappan

28 October 2010 Grand Dorsett Hotel, Labuan

29 October 2010 Imperial Hotel, Miri

30 October 2010 Renaissance Kota Bharu Hotel, Kota Bhanu
31 October 2010 Primula Beach Hotel, Kuala Terengganu

2 November 2010 Tanahmas Hotel, Sibu

The MUST-ATTEND Budget Seminar provides 10 CPD points to all participants for the
purpose of applying for or renewing their tax agent’s license under Section 153, Income Tax
Act 1967. CTIM Members will enjoy a 10% discount from the registration fee.
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Please visit our website www.ctim.crg.my for the latest update on the events or contact
CPD Secretariat, Ms Ally/Ms Fadeah/Ms Nur at 03-2162 8989 ext 108/119/106 for further
information. Alternatively, you can email your enquiries to epd@ctim.org.my.

PUBLICATION

2011 Budget Commentary and Tax Information

In supporting CTIM’s continuing mission fo be the consultative authority on taxation as well as to
provide leadership and direction to enable members to confribute effectively to the development of
the nation, we would like to offer for sale to your organisation, the 2011 Budgef Commentary &
Tax Information booklet which is a comprehensive easy to read guide on the 2011 budget and tax
infermation, This booklet is certainly a useful tool that no financial or taxation professional should
do without,

Please click hifp://www.ctim.orc.my/PDF/announcement/Order%20Form-BB11_CTIM.pdf fo
download the Order Form. You may call Ms Khalijah at 03-21628989 if you require assistance in
placing your orders.

CHARTERED TAX INSTITUTE OF MALAYSIA IS RECRUITING AN ASSISTANT MANAGER /
TECHNICAL MANAGER

The Chartered Tax Institute of Malaysia is inviting suitably qualified candidates to apply for the
position in the premier body for tax professionals.

Interested applicants, please click on hitp:/fwwre ctim.org.mv/ectim/Advert techmar_Jul10.pdf
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OTHER EVENT

CPA Australia

CPA Congress 201¢ Kuala Lumpur " Navigate the New "
Date : Monday , 8th November 2010

Time : 9.00 am 10 3.30 pm

Venue : Impiana KLCC Hotel

CPA Australia is offering CTIM members a special price of RM550 (early bird pays RM500) for the
congress.

For the first time, CPA Congress brings you CPA Virtual Congress, an interactive online
environment providing you with access to leading speakers and sessions from across the globe.
This is complimentary when you register for a CPA Congress package!

Register today 1o take advantage of the early-bird savings!

Pregram Highlight

+ Asian business outlook - economic expansion and the impact on business
+ The impact of globalization on FDI: The Malaysian case study

+ Optimising opportunities

+ Malaysian corporate venturing outside Malaysia

For more information, please download the brochure here.

For registration and enquiries, please contact Sherine Wong on 03 2267 3333 / email or Amy Chin
on 03 2267 3332 / email

For queries or feedback on the CTIM e-circular, please email secreteriai@elim.org.my.

Disclaimer

Afthough the Chartered Tax Institute of Malaysia has taken all reasonable care in the preparation and compilation of the information
confained in the CTIM e-circular, the Institute / each party providing the material displayed herein expressly disclaim all and any liability
or responsibility to any person{s) for any errors or omissions in the contents of the CTIM e-circular or for anything done or omitted to be
done by any such person in reliance whether wholly or partially, upon the whole or any part of the contents of the CTIM e-circular.

h person in reliance whether wholly or partially, upon the whole or any part of the contents of the CTIM e-circular.



e-CIRCULAR TO MEMBERS

CHARTERED TAX INSTITUTE OF MALAYSIA (225750-T)

CHARYERED TAX INSTTTUTE OF MALAYSIM

e-CTIM No.45/2010 6 October 2010

TO ALL MEMBERS

CONTINUING PROFESSIONAL DEVELOPMENT

1. 2011 BUDGET SEMINAR IN KUALA LUMPLR

10 CPD Points
Due to an overwhelming response to the 2011 Budget Seminar in Kuala Lumpur, we are
conducting a re-run of the seminar.

The details are as follows:

Date : 4 November 2010, Thursday
Time :9.00 am —5.00 pm

Venue : Corus Hotel, Kuala Lumpur
Speaker : Mr Chow Chee Yen

Fax your registration form NOW as the seats are limited!

Please visit our website www.clim.org.my for the latest updates on our events or contact
the CPD Secretariat, Ms Ally/Ms Fadeah/Ms Nur at 03-2162 8989 ext 108/119/106 for
further information. Alternatively, you can email your enquiries to cpd@ctim.grg.my.

PUBLICATION

2011 Budget Commentary and Tax EInformation

In supporting CTIM’s continuing mission to be the consultative authority on taxation as well as fo
provide leadership and direction to enable members to contribute effectively to the development of
the nation, we would like to offer for sale to your organisation, the 2071 Budget Commentary &
Tax Information booklet which is a comprehensive easy 1o read guide on the 2011 budget and tax
information. This booklet is certainly a useful tool that no financial or taxation professional should
do without.
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Please click hitn:/fvaww.clim.org. my/PDF/anncuncement/Order%20Form-BB11 CTIM.pdf to
download the Order Form. You may call Ms Khalijah at 03-21628989 if you require assistance in
placing vour orders.

AN ESTABLISHED TAX FIRM 1S RECRUITING A JUNIOR TAX PARTNER

An established tax firm situated near KLCC is inviting suitably qualified candidates to apply for
the position of JUNIOR TAX PARTNER in their organisation.

Please click on hitp://www.ctim.org.my/pdi/Advert%20lunior%20Partners¥%20Tax.odf Tor details of the
job description.

Interested candidates are kindly requested to email the applications to leapacct @gmail.com
Please note that only online applications will be accepted.

For queries or feedback on the CTIM e-circular, please email secietariat@ctim.org.my.

Disclaimer .
Although the Chartered Tax Institule of Malaysia has taken all reasonable care in the preparation and compilation of the information
contained in the CTIM e=circular, the [nstitute / each party providing the material displayed herein expressly disclaim all and any liability
or responsibility to any person(s) for any errors or omissions in the contents of the CTIM e-circular or for anything done or omitted to be
done by any such person in reliance whether wholly or partially, upon the whole or any part of the contents of the CTIM e-circular.

h person in reliance whether wholly or partially, upen the whole or any part of the contents of the CTIM e-circular.
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TO ALL MEMBERS

2011 BUDGET ACTIVITIES

1. Pre-2011 Budget session with the media

In a run-up to the 2011 Budget announcements by the Minister of Finance on 15 October 2010,
a pre-2011 Budget briefing session was held with the media on 4 October 2010 to provide an
insight on some of the 2011 Budget proposals submitted by the Instifute in a memorandum to
the Ministry of Finance in June 2010, The session was altended by reporters from the
mainstream newspapers. A summary of the memorandum will be published in the upcoming
issue of Tax Guardian.

2. 2011 Budget Hotline

The Institute will be operating a 2011 Budget Hotline service together with the Malaysian
Institute of Accountants. The details of hotline service are as follows:

Date Time Hotline Number
Saturday, 16 October 2010 9.00 am to 12.00 noon 03-2274 5055

The purpose of the Hotline is to provide clarification and information on the Budget proposals
to the members of the Institutes and the general public.

3. Memorandum on Post 2011 Budget issues

As in the previous years, CTIM, the Malaysian Institute of Accountants and the Malaysian
Institute of Certified Public Accountants, will be submitting a Joint Memorandum on the post
2011 Budget issues to the Inland Revenue Board and Ministry of Finance with a view to seek a
dialogue with them fo clarify these issues.

Members are encouraged {o forward the relevant issues and comments/suggestions to the
Secretariat latest by Friday, 22 October 2010 to facilitate the collation of issues to be included
in the memorandum. These issues may be sent by e-mail to kslim@ctim.org.my or
kim@etim.org.mv or faxed fo the Institute at 03-2162 8990.
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The 2011 Budget Speech and Finance Bill 2010 can be downloaded from the following
websites after 7.00 pm on Friday, 15 October 2010:-

IRB : http://www.hasil.gov.my
MOF: htto/iwww.treasury.gov.my

PUBLICATION

2011 Budget Commentary and Tax Information

In supporting CTiM’s continuing mission fo be the consultative authority on taxation as well as to
provide leadership and direction to enable members to contribute effectively to the development of
the nation, we would like {o offer for sale to your organisation, the 2071 Budget Commentary &
Tax Information booklet which is a comprehensive easy to read guide on the 2011 budget and tax
information. This booklet is certainly a useful tool that no financial or taxation professional should
do without.

Please click hitp:/iwww. ctim.org. my/PDEfannouncement/Order%20Form-BB11_CTIM.pdf to
download the Order Form. You may call Ms Khalijah at 03-21628889 if you require assistance in
placing your orders.

CHARTERED TAX INSTITUTE OF MALAYSIA IS RECRUITING AN ASSISTANT MANAGER /
TECHNICAL MANAGER

The Chartered Tax Instifute of Malaysia is inviting suitably qualified candidates to apply for the
position in the premier body for tax professionals.

Interested applicants, please click on http:/fwww.ctim.org. my/ectim/Advert techrmor Jul19.pdf
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OTHER EVENT

CPA Australia

CPA Congress 2010 Kuala Lumpur " Navigate the New ™
Date : Monday , 8th November 2010

Time : 9.00 am to 3.30 pm

Venue : Impiana KLCC Hotel

CPA Australia is offering CTIM members a special price of RM550 (early bird pays RM500) for the
congress.

For the first time, CPA Congress brings you CPA Virtual Congress, an interactive online
environment providing you with access to leading speakers and sessions from across the globe,
This is complimentary when you register for a CPA Congress packaget!

Register today fo take advantage of the early-bird savings!

Program Highlight

+ Asian business outlook - economic expansion and the impact on business
+ The impact of globalization on FDI: The Malaysian case study

+ Optimising opportunities

+ Malaysian corporate venturing outside Malaysia

For more information, please download the brochure hera.

For registration and enquiries, please contact Sherine Wong on 03 2267 3333 / email or Amy Chin
on 03 2267 3332/ gmail

For queries or feedback on the CTIM e-circular, please email secretariat@ctim.org.my.

Disclaimer

Although the Chartered Tax Institute of Malaysia has faken all reasonable care in the preparation and compilation of the information
contained in the CTIM e-circular, the Institute / each party providing the material displayed herein expressly disclaim all and any liability
or responsibility to any person(s) for any errors or omissions in the contents of the CTIM e-circular or for anything done or omitted to be
done by any such person in reliance whether wholly or pariially, upon the whole or any part of the contents of the CTIM e-circular.

h person in reliance whether wholly or partially, upon the whole or any part of the contents of the CTIM e-circular.
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TO ALL MEMBERS

TECHNICAL

JOINT TAX WORKING GROUP ON FINANCIAL REPORTING STANDARDS (JTWG-FRS)

Following our e-CTIM No. 56/2008 dated 2 December 2009, please be informed that the JTWG-
FRS has further reviewed the following Financial Reporfing Standards (FRS) and would like o
circulate the draft Discussion Papers on major tax implications refated fo the implementation of the
FRS for your comments: :

FRS6 : Exploration for and Evaluation of Mineral Resources
FRS 111: Construction Contracts

FRS$123: Bormowing Cosls

FRS138: Intangible Assets

Please be informed that the above draft Discussion Papers can be downloaded from the Institute’s
website at hitp://ctim.org.myftechnical_pracstatement.asp.

Members are invited to review the above draft Discussion Papers and submit their comments to
the JTWG-FRS. Comments should be submitted in writing to the CTIM's Secretariat or smail to
kslim@ctirn.org.my or kim@ctim.org.my or secretariai@ctim.org.my by 10 November 20110 for the
deliberation of the JTWG-FRS. You may also fax your commenis 1o the Institute at 03-2162 8290.

Commenis may refer to any specific principles, paragraphs or group of paragraphs and
suggestions for alfemnative solutions or wordings with supporting reasons. These comments will
be collated and, where appropriate, incorporated into the draft Discussion Papers before
finalisation. : o

The Institute looks forward to receiving your comments on the above matter,

Thank you.

Executive Director
For gueries orfeedback on the CTIM e-circular, please emall secretariai@ctim.on.my.

Disclaimer

Aithough the Chartered Tax Institute of Malaysia has taken all reasonable care in the preparation and compikation of the information
contained in the CTIM e-circular, the Institute / each party providing the material displayed herein expressly disclaim ail and any liability
or responsibility to any person(s) for any errors or cmissions in the contents of the CTIM e-circutar or for anything done or omitied to be
dene by any such person in reliance whether wholly or partially, upon the whole or any part of the conlents of the CTIM e-circufar.
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TO ALL MEMBERS

2011 BUDGET ACTIVITIES

1. IRB 2011 Budget Hotline

The Inland Revenue Board (IRB) will be operating a 2011 Budget Hotline service on Friday,
15 October 2010, from 7.00 pm 1o 10.00 pm. The public may seek clarification relating to the
2011 Budget proposals using the hotline services provided. The details of the hotline service
are as follows:

Date Time Hotline numbers
Friday, 7.00 pm fo 10.00 pm 03-6201 5975 03-6201 6031
15 October 2010 03-6201 5976 03-6201 6035

03-6201 5981 03-6201 6037
03-6201 6027 03-6201 6041

2. RMC 2011 Budget Hotline

The Royal Malaysian Customs will be operating a 2011 Budget Hotline service on 15 - 16
October, 2010 in conjunction with the announcement of 2011 Budget. The public may
telephone, fax or email to the hotline service to clarify issues relating to the 2011 Budget. The
details of hotline service are as follows:

Date Time Hotline Number
15 QOctober 2010 (Friday) 4.00 pm —10.00 pm | Telephone: 03-8882 2406; 03-8882 24-11;
16 October 2010 (Saturday) | 8.00 am —5.00 pm 03-8882 2412

Facsimile: 03-8889 5884
e-mail : bajet201 1 @cusioms.gov.my
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CONTINUING PROFESSIONAL DEVELOPMENT

1. Evening Talk: Sales Promotion Expenses or Enwﬁamment Expenses? Where do wa
go from here?
» Genuine Business Expenses or Restncted Expenses?
+ What are expenses "wholly related to sales"?
» Pitfalls for businesses - are there any allernatives?
* Recent Cases and Developments

2 CPD Poinis
Date : 10 November 2010
Time :5.00pm - 7.00pm
Venue : Auditorium, UNIRAZAK, Razak Campus, Jalan Munshi Abdullah, Kuala Lumpur
Speaker. Mr Anand Raj

2. Deductibility of Miscellaneous Borrowing Costs and related issues.
* Perennial issues
» Refinancing & restructuring of loans
» Can borrowing costs be voluntary or involuntary?
* Recent Cases and Developments

2 CPD Points
Date :29 November 2010
Time :5.00pm - 7.00pm
Venue : Auditorium, UNIRAZAK, Razak Campus, Jalan Munshi Abdullah, Kuala Lumpur
Speaker: Mr Anand Raj

3. Workshop: Entrodﬁctleﬁ to Malaysian Taxation Princicles and Procedure
8 CPD Pomtslworkshop
Date :3 Nov, 11 Nov, 23 Nov, 3 Deg, 14 Dec & 17 Dec 2010
Time :9.00am --5.60pm
Venue : MAICSA Auditorium, Bangunan MAICSA, Mid Valley City, Kuala Lumpur
Speaker: Mr Vincent Josef

4. Workshop: Analysis of Recent Tax Cases

8 CPD Points
Date Venue
1 November 2010 Mutiara Hotel, Johor Bahru
9 November 2010 Traders Hotel, Penang
17 November 2010 Impiana Casuarina Hotel, Ipoh
23 November 2010 Hyatt Regency, Kota Kinabalu
25 November 2010 Four Points Sheraton, Kuching
1 December 2010 Equatorial Hotel, Malacca
Time : 9.00am — 5.00pm

Speaker : Mr Saravana Kumar
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Please visit our website www.ctim.org.my for the latest updates on our events or contact
the CPD Secretariat, Ms Ally/Ms Fadeah/Ms Nur at 03-2162 8989 ext 108/119/106 for
further information. Alternatively, you can email your enquiries to cpd@ctim.org.my.

PUBLICATION

2011 Budget Commentary and Tax Information

In supporting CTIM’s continuing mission to be the consultative authority on taxation as well as to
provide leadership and direction to enable members to contribute effectively to the development of
the nation, we would like to offer for sale to your organisation, the 2017 Budget Commentary &
Tax Information booklet which is a comprehensive easy to read guide on the 2011 budget and tax
information. This booklet is certainly a useful tool that no financial or taxation professional should

. do without.

Please click http:/fwww.ctim.org.my/PDF/announcement/Order%20Form-BB11_CTiM.pdf to
download the Order Form. You may call Ms Khalijah at 03-21628989 if you require assistance in
placing your orders.

CHARTERED TAX INSTITUTE OF MALAYSIA IS RECRUITING AN ASSISTANT MANAGER /
TECHNICAL MANAGER

The Chartered Tax Institute of Malaysia is inviting suitably qualified candidates to apply for the
position in the premier body for tax professionals.

Interested applicants, please click on htip:/fwww.ctirn.org. mylectim/Advert techmar Jul10.pdf

For queries or feedback on the CTIM e-circular, please email secretariai@ctim.org.my.

Disclaimer

Although the Chartered Tax Institute of Malaysia has taken all reasonable care in the preparation and compilation of the information
contained in the CTIM e-circutar, the Institute / each party providing the material displayed herein expressly disclaim all and any [ability
or responsibility to any person(s) for any esrors or omissions in the contents of the CTIM e-circular or for anything done or omitted to be
done by any such person in reliance whether wholly or partially, upon the whole or any part of the contents of the CTIM e-circular.

h person in reliance whether wholly or partially, upen the whole or any part of the contents of the CTIM e-circular.
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TO ALL MEMBERS

TECHNICAL

Income tax

1.

Double Taxation Relief (The Government of the Republic of San Marino} Order 2010.
[P.U.(A) 302/2010]

The above agreement was gazetied on 2 September 2010. The double taxation agreement
has yet to come into force.

Double Taxation Relief (The Government of the United Kingdom of Great Britain and
Northern ireland){Amendment) Order 2010 [P.U.(A) 322/2010] '

The protocols amending the double taxation agreement between Malaysia and the United
Kingdom of Great Britain and Northern Ireland have been gazetted on 27 September 2010.
The amendments pertain to Article 28 relating to Exchange of Information. The protocols have
not entered into force.

Loans Guarantee {(Bodies Corporate) (Remission of Tax and Stamp Duty} (No. 2} Order
2010. [P.U.(A).331/2010]

The remission of tax in relation to income derived from the Islamic Medium Term Note issued
by Pengurusan Air SPV Berhad, and remission of stamp duty in respect of any agreement in
relation to the guarantee, is provided for under the Order which was gazetted on 30
September 2010.

Income Tax (Determination of Knowledge Worker, Qualified Activity and Specified
Region) Rules 2010) [P.U.( A) 344/2010]

These rules dated 29 September 2010 provide the definitions of “knowledge worker”,
“qualified activity”, “specified region” and “designated company” in respect of the Iskandar
Development Region.

Indirect Tax

5.

The minutes of the Customs-Private Sector Consultative Panel (CPSCP) meeting (Mesyuarat
Panel Perundingan Kastam-Swasta) 02-2010 held on 20 August 2010 have been
released. . Members may view the minutes at the website of the Institute at
hitp:/fvaww.ctim.org.my/PDFE/Technical/Customs %20-%20Minutes% 200f%20CPS CP %2002 -
2010.pdf

Media release on the Goods and Services Tax by the Ministry of Finance.
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The Ministry of Finance (MOF) has issued a press release, dated 13 October, 2010, on the
deferment of Goods and Services Tax. The details may viewed at the MOF website at
http://www2 treasury. gov.my/pdffiakbbar/siaran_akhbar gst.pdf

or the CTIM website at

http://www.ctin.org.my/PDF/Technical/ M OF%20Press%20Release%200n%20GST%20(13%
200ct%202010).paf

CHARTERED TAX INSTITUTE OF MALAYSIA 1S RECRUITING AN ASSISTANT MANAGER /
TECHNICAL MANAGER

The Chartered Tax Institute of Malaysia is inviting suitably qualified candidates to apply for the
position in the premier body for tax professionals.

interested applicants, please click on hiip://www.ctim.org. my/ectim/Advert techmor Jul10.pdf

For queries or feedback on the CTIM e-circular, please email segrelerist@ctim.orgmy,

Disclaimer

Although the Chartered Tax Institute of Malaysia (formerly known as Malaysian [nstitute of Taxation) has taken all reasonable care in the
preparation and compitation of the information contained in the CTIM e-circular, the Institute / each party providing the material displayed
herein expressly disclaim all and any liability or responsibility to any person(s) for any errors or omissions in the contents of the CTiM e-
circular or for anything done or omitted to be done by any such person in reliance whether wholly or partially, upon lhe whole or any part
of the contents of the CTIM e-circular.
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TO ALL MEMBERS

CONTINUING PROFESSIONAL DEVELOPMENT

1. Seminar: Islamic Finance: Tax & Business Issues

8 CPD Points
Date : 30 November 2010 '
Time :9.00 am-5.00 pm
Venue : Hotel Istana, Kuala Lumpur

Topic & Speaker:

Overview of Isilamic Financing Market & Islamic Finance Producis

By Mr Annis bin Sheikh Mchamed _

Chief Officer, Head of Corporate & Investment Banking, Kuwait Finance House {(Malaysia)
Berhad

Overview of the Accounting Issues
By (To be advised)
KPMG Tax Services Sdn Bhd

General Overview of Tax Issues Surrounding Islamic Finance
By Ms Renuka Bhupalan
Executive Director, TAXAND Malaysia Sdn Bhd

Issues to be Aware of When Structuring Islamic Finance Products Through Case
Studies

By Ms Lim Phaik Hoon
Senior Executive Director, PricewaterhouseCoopers Taxation Services Sdn Bhd

#Register NOW to enjoy the EARLY BIRD RATE!!

2. Workshop: Analysis of Recent Tax Cases 2010 at Ipoh (Re-scheduled)

Please note that the above workshop is re-scheduled to 29 November 2010. The venue
and speaker will remain the same.
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3. Evening Talk: Sales Promotion Expenses or Entertainment Expenses? Where do we
qo from here?

« Genuine Business Expenses or Restricted Expenses?
= What are expenses "wholly related to sales"?
« Pitfalls for businesses » are there any alternatives?
» Recent Cases and Developments
2 CPD Points
Date : 10 November 2010
Time :5.00pm - 7.00pm
Venue : Auditorium, UNIRAZAK, Razak Campus, Jalan Munshi Abduliah, Kuala Lumpur
Speaker: Mr Anand Raj

4. Evening Talk: Deductibility of Miscellaneous Borrowing Costs and related issues.

* Perennial issues
» Refinancing & restructuring of loans
= Can borrowing costs be voluntary or involuntary?
« Recent Cases and Developments
2 CPD Points
Date :29 November 2010
Time :5.00pm - 7.00pm
Venue : Auditorium, UNIRAZAK, Razak Campus, Jalan Munshi Abdullah, Kuala Lumpur
Speaker: Mr Anand Raj

5. Workshop: Introduction to Malaysian Principles and Tax Procedure

8 CPD Points
Date : 3 Nov, 11 Nov, 23 Nov, 3 Dec, 14 Dec & 17 Dec 2010
Time :9.00am—5.00pm
Venue : MAICSA Auditorium, Bangunan MAICSA, Mid Valley City, Kuala Lumpur
Speaker: Mr Vincent Josef

6. Workshop: Analysis of Recent Tax Cases of 2010

_ 8 CPD Points
Date Venue
1 November 2010 Mutiara Hotel, Johor Bahru
9 Novemnber 2010 Traders Hotel, Penang
29 November 2010 Impiana Casuarina Hotel, Ipoh
23 November 2010 Hyatt Regency, Kota Kinabalu
25 November 2010 Four Points Sheraton, Kuching
1 December 2010 Equatorial Hotel, Malacca
Time 1 9.00am — 5.00pm

Speaker : Mr Saravana Kumar
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Please visit our website www.ctim.org.my for the latest updates on our events or contact the CPD
Secretariat, Ms Ally/Ms Fadeah/Ms Nur at 03-2162 8989 ext 108/119/106 for further information.
Alternatively, you can email your enquiries o cpd@ctim.org.my.

CHARTERED TAX INSTITUTE OF MALAYSIA IS RECRUITING AN ASSISTANT MANAGER /
TECHNICAL MANAGER

The Chartered Tax Institute of Malaysia is inviting suitably qualified candidates to apply for the
position in the premier body for tax professionals.

interested applicants, please click on hito://www.ctim org.my/ectim/Advert techmgr_Jul10.pdf

For queries or feedback on the CTIM e-circular, please email secretaiat@ctim.org.my.

Disclaimer :

Although the Chartered Tax Institute of Malaysia has taken all reasonable care in the preparation and compilation of the information
contained in the CTIM e-circular, the Institute / each party providing the material displayed herein expressly disclaim all and any liahility
or responsibility to any person(s) for any errors or omissions in the contenis of the CTIM e-circular or for anything done or omitted to be
done by any such person in refiance whether wholly or partially, upon the whole or any part of the contents of the CT IM e-circular.

h person in reliance whether wholly or partially, upon the whole or any part of the contents of the CTIM e-circular.



