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Updates and Implications



• The global model of AEOI is based upon countries signing either a bilateral (reciprocal or 

non-reciprocal) or a multilateral Model CAA.
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More than 90 countries to implement the Standard

2017

Signed (50)

Committed (7)

Anguilla Gibraltar Montserrat

Argentina Greece Netherlands

Belgium Guernsey Norway

Bermuda Hungary Poland

British Virgin Islands Iceland Portugal

Cayman Islands Ireland Romania

Colombia Isle OF Man San Marino

Croatia Italy Seychelles

Curacao India Slovak Republic

Cyprus Jersey Slovenia

Czech Republic Latvia South Africa

Denmark Liechtenstein South Korea

Estonia Lithuania Spain

Faroe Islands Luxembourg Sweden

Finland Malta Turks & Caicos Islands

France Mauritius United Kingdom

Germany Mexico

Barbados Niue

Bulgaria Trinidad and Tobago

Dominica Uruguay

Greenland

2018

Signed (12)

Committed (26)

Albania Costa Rica

Aruba El Salvador *

Australia Ghana

Austria Indonesia

Canada New Zealand

Chile Switzerland

*announcement of signing made – date not released.

Andorra Macau (China) Samoa

Antigua and Barbuda Malaysia Saudi Arabia

Bahamas Marshall Islands Singapore

Belize Monaco Turkey

Brazil Qatar United Arab Emirates

Brunei Darussalam Russia

China Saint Kitts and Nevis

Grenada Saint Lucia

Hong Kong (China) Saint Maarten

Israel

Japan

Saint Vincent and the 

Grenadines
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FATCA Implementation 

Signed – Model 1 IGA

Signed – Model 2 IGA

Reached Agreement – Model 1 IGA

Reached Agreement –

Model 2 IGA

Armenia San Marino

Iraq Taiwan

Nicaragua Macau

Paraguay
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Australia Denmark Italy Poland

Bahamas Estonia Jamaica Portugal

Barbados Finland Jersey Qatar

Belarus France Kosovo Romania

Belgium Georgia Kuwait Singapore

Brazil Germany Latvia Slovak Republic

British Virgin Islands Gibraltar Liechtenstein Slovenia

Bulgaria Guernsey Lithuania Spain

Canada Holy See Luxembourg South Africa

Cayman Islands Honduras Malta South Korea

Colombia Hungary Mauritius Sweden

Costa Rica Iceland Mexico Turkey

Croatia India Netherlands Turks and Caicos Islands

Curacao Ireland New Zealand United Arab Emirates

Cyprus Isle of Man Norway United Kingdom

Czech Republic Israel Philippines Uzbekistan

Algeria Dominican Republic Montserrat Trinidad and Tobago

Angola Greece Panama Tunisia

Anguilla Greenland Peru Turkmenistan

Antigua and Barbuda Grenada St. Kitts and Nevis Ukraine

Azerbaijan Guyana St. Lucia

Bahrain Haiti St. Vincent & the Grenadines

Cabo Verde Indonesia Saudi Arabia

Cambodia Kazakhstan Serbia

China Malaysia Seychelles

Dominica Montenegro Thailand

Austria Japan

Bermuda Moldova

Chile Switzerland

Hong Kong
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New accounts 1 January 2016 █ 

Review high value preexisting individual 

accounts
31 December 2016 █

First automatic exchange of information between jurisdictions
September 2017 █

Review preexisting low value individual accounts
31 December 2017 █

Review preexisting entity accounts
31 December 2017 █
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New accounts

1 January 2017 █ 

Review high value preexisting individual accounts 31 December 2017 █

First automatic exchange of information between jurisdictions

September 2018 █

Review preexisting low value individual accounts
31 December 2018 █

Review preexisting entity accounts
31 December 2018 █

CRS – timetable
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Individual with offshore accounts

i)  high value pre-existing accounts –balances @ 31 Dec 2017

ii)  new accounts from 1 January 2017 

Questions 

i) What is the source of funds?

ii) Unreported income sourced in Malaysia?

iii) Request for preparation of capital statement 

iv) Request for supporting documents-bank statements, credit card statements, 

sale and purchase agreements, loan agreements etc. 

Implications
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ASSETS                                                                                             Net capital

1. Own/ wife's Business                                                                   Less: Net capital brought forward                 

2. Partnerships                                                                                 -----------------------------------------------

3. Land and properties                                                                     INCREASE / (DECREASE) IN NET CAPITAL

4. Furniture & Domestic Appliances                                               Add: Private and personal expenses

5. Bank balances                                                                              Capital gains/losses

6.  Investments                                                                                 --------------------------------------------------------

7.  Loans                                                                                            APPARENT INCOME

8.  Jewellery & valuables                                                                  Less: DECLARED / AVAILABLE INCOME

9.  Motorcars                                                                                    --------------------------------------------------------

10. Directors’ accounts     DEFICIT/SURPLUS

----------------------------------- ================================

Total assets 

Less: LIABILITIES

Loans 

------------------------------------

Net capital 
-------------------------------------------------------

Capital Statement 
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Amnesty Programs
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India

• The Black Money (Undisclosed Foreign Income and Assets) and Imposition of Tax Act, which requires 

all taxpayers, including corporate entities to disclose undeclared income and assets by September 30 

2015. 

• The Foreign Assets Act provides a one-time amnesty scheme for all persons who have not previously 

disclosed their foreign assets for the purpose of taxation. 

• The amnesty scheme requires payment of tax at the rate of 30 percent, together with a penalty amount 

equaling the total tax amount levied on the undisclosed foreign assets.

Indonesia

• The perpetrators of financial crimes including corruption and money laundering can pay a 10-15 

percent tax on the assets they bring back to Indonesia, in return for a pardon from criminal prosecution.



Action 13: TP documentation & CbC reporting
New guidelines adopt 3-tiered approach

MASTER FILE

“Blueprint” of the Group as a whole

Available to each relevant tax administration 

To be reviewed / updated by the Ultimate Parent 

tax return due date

LOCAL FILE

Focus on specific intercompany transactions

To be delivered directly to local tax administrations

To be finalised no later than the due date for the 

filing of the local tax return

Provide an high level overview on Group 

business, including:

• Nature of global business operations;

• Overall TP policies

Provide more detailed information relating to 

specific intercompany transactions

COUNTRY-BY-COUNTRY REPORT

Aggregate tax jurisdiction-wide information

Available to each relevant tax administration 

To be finalised maximum 1 year following the last 

day of FY of the Ultimate Parent

Information on the global allocation of income, the 

taxes paid and certain indicators of location of 

economic activity among tax jurisdictions in which 

the Group operates

List of entities per tax jurisdiction
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Action 13: TP Documentation & CbC reporting

Country by Country reporting

Table 2. List of all Constituent Entities of the MNE group included in each aggregation per 

tax jurisdiction

Table 1. Overview of allocation of income, taxes and business activities by tax 

jurisdiction

Data aggregated on country-by-country basis (simple addition), together with a list of entities (and PE) by 

country of residence and indication of their activities
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The Compliance Pyramid & Voluntary Disclosure
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(Penalty rate as in the audit 

framework)

Normal audit 

case

VD before 

commencement of

the audit visit

VD before case is 

selected for audit 

Understatement or omission of 

income 45% 35% 15%

Did not prepare TP documentation
35% 30% 15%

Prepared TP documentation but 

did not fully comply with the 

requirements under the TP 

Guidelines

25% 20% 10%

Prepared comprehensive, good 

quality contemporaneous TP 

documentation in accordance 

with existing regulation 0% 0% 0%

Voluntary disclosure 
Concessionary Rates for Voluntary Disclosure for TP issues –

Penalty Scheme
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee (“DTTL”), its network of member firms, 

and their related entities. DTTL and each of its member firms are legally separate and independent entities. DTTL (also referred to as “Deloitte Global”) 

does not provide services to clients. Please see www.deloitte.com/my/about for a more detailed description of DTTL and its member firms.

Deloitte provides audit, consulting, financial advisory, risk management, tax and related services to public and private clients spanning multiple 

industries. With a globally connected network of member firms in more than 150 countries and territories, Deloitte brings world-class capabilities and 

high-quality service to clients, delivering the insights they need to address their most complex business challenges. Deloitte’s more than 220,000 

professionals are committed to making an impact that matters.

About Deloitte Southeast Asia

Deloitte Southeast Asia Ltd – a member firm of Deloitte Touche Tohmatsu Limited comprising Deloitte practices operating in Brunei, Cambodia, Guam, 

Indonesia, Lao PDR, Malaysia, Myanmar, Philippines, Singapore, Thailand and Vietnam – was established to deliver measurable value to the 

particular demands of increasingly intra-regional and fast growing companies and enterprises.

Comprising 270 partners and over 7,000 professionals in 25 office locations, the subsidiaries and affiliates of Deloitte Southeast Asia Ltd combine their 

technical expertise and deep industry knowledge to deliver consistent high quality services to companies in the region.

All services are provided through the individual country practices, their subsidiaries and affiliates which are separate and independent legal entities.

About Deloitte in Malaysia

In Malaysia, services are provided by Deloitte Touche Tohmatsu Tax Services Sdn. Bhd. and its affiliates.

This communication contains general information only, and none of Deloitte Touche Tohmatsu Limited, its member firms, or their related entities

(collectively, the “Deloitte network”) is, by means of this communication, rendering professional advice or services. No entity in the Deloitte network 

shall be responsible for any loss whatsoever sustained by any person who relies on this communication.
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