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TO ALL MEMBERS

TECHNICAL

Income Tax (Exemption) (No.2) Order 2012 [P.U. (A) 167/2012]

The above Order was gazetted on 4 June 2012 and takes effect from the year of assessment 2012
until the year of assessment 2013.

This order shall apply to a person who carries on the business of -

a) transporting passengers or cargo by sea on a Malaysian ship; or

b) letting out on charter a Malaysian ship owned by him on a voyage or time charter basis.

This Order exempts the person resident in Malaysia from -
a) the provisions of Section 54A(1) and (2) of the Act; and

b) the payment of income tax in respect of statutory income derived from a source of business
consisting of a Malaysian ship.

In effect, the Order deferred the operation of Section 54A(1) and (2), as amended by Section 11,
Finance Act 2012 (Act 742), until year of assessment 2014.

Members may view the Order from the website of the Attorney General's Chambers at
http://www.federalgazette.agc.qgov.my/outputp/pua 20120604 Perintah%20Cukai%20Pendapatan
2%20%28Pengecualian%29%20%28N0%20%202%29%202012%20%282%29.pdf

Disclaimer

This document is only meant for members of the Chartered Tax Institute of Malaysia (CTIM) only. Although the CTIM has taken all
reasonable care in the preparation and compilation of the information contained in the CTIM e-circular, the Institute / each party
providing the material displayed herein expressly disclaim all and any liability or responsibility to any person(s) for any errors or
omissions in the contents of the CTIM e-circular or for anything done or omitted to be done by any such person in reliance whether
wholly or partially, upon the whole or any part of the contents of the CTIM e-circular
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