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New Developments --- The Limited Liability Partnership Bill 2011 [D.R. 13/2011] 

In its efforts to reform the corporate laws in Malaysia, the Companies Commission of Malaysia 
(CCM) is introducing a new type of business vehicle, the limited liability partnership (LLP) in 
Malaysia to enhance the competitiveness of Malaysia in a globalised market.  The LLP offers a 
hybrid of characteristics between a conventional partnership and limited liability corporation.   

A Limited Liability Partnership Bill 2011 [D.R. 13/2011] has been drafted by the CCM and tabled 
for the first reading before the parliament on 14 June 2011.  For further information of the Bill, you 
may refer to the Institute’s website at Members only >Legislation Updates.    

In determining the tax treatment of an LLP, the CCM has invited the Institute and other 
stakeholders to a Special Consultative Session to deliberate on the various issues involved.  The 
participants were requested to submit written proposals for the CCM to consider.  The Institute, 
together with Malaysian Institute of Certified Public Accountants have submitted a Joint 
Memorandum on the Proposed Tax Treatment for LLP in Malaysia on 9 September 2011.  You 
may view the Joint Memorandum at the Institute’s website at Members only > Memorandum 
submitted. 

   

 

 

 

 

 

 

 

 

 

 
Disclaimer 

Although the Chartered Tax Institute of Malaysia has taken all reasonable care in the preparation and compilation of the information 
contained in the CTIM e-circular, the Institute / each party providing the material displayed herein expressly disclaim all and any liability 

or responsibility to any person(s) for any errors or omissions in the contents of the CTIM e-circular or for anything done or omitted to be 

done by any such person in reliance whether wholly or partially, upon the whole or any part of the contents of the CTIM e-circular. 
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