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BANK RAKYAT


Established in 1954, Bank Kerjasama Rakyat Malaysia Berhad (Bank Rakyat) is currently the largest Islamic cooperative bank in Malaysia with total assets amounting RM50.6 billion for financial year ended 31 December 2009. In 2003, the Board of Directors undertook a historic decision to announce the replacement of Bank Rakyat’s Conventional Banking System to a system based fully on Syariah principles. Now all Bank Rakyat branches offer Syariah based banking products to the public. Bank Rakyat had consecutively recorded rising profits before tax and zakat since then, the highest being RM1.55 billion for financial year ended 31 December 2009. The various awards and accolades achieved in the past year, whether in Malaysia or the International arena are testaments to the Bank’s excellence & eminences.

The Rating Agency Malaysia (RAM) also reaffirmed Bank Rakyat’s long and short term financial institution rating ats AA3 and P1 respectively with a stable outlook in 2008.  Based on The Asian Banker 300 Report (2009/2010 Edition) Bank Rakyat was ranked second in Asia Pacific for its Return On Asset (ROA) thus placing Bank Rakyat as number one in Malaysia.  Bank Rakyat was also ranked second for highest profit increase in Malaysia and for its Cost Income Ratio and ranked fifth for its Return On Equity. 

Bank Rakyat is expanding its product and customer facilities continuously to provide greater diversity to its customers. A wide range of banking products and services are being offered which includes consumer financing, commercial financing and deposit as well as investment products to cater for various segments of market. Successful introduction of quality, diversified and innovative product meeting the needs of a wide spectrum of customers, enhanced and efficient delivery channels as well as friendly corporate image disposition have placed Bank Rakyat on the right footing to become Your Choice Bank.
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